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MNC 36 

+7.68 (+2.14%) 

Volume (million share) 12,802 

Value (billion Rp) 9,614 

Market Cap. 7,388 

Average PE 14.8 

Average PBV 2.7 

Today Trade  

 

DAILY HIGHLIGHT 
MNC Sekuritas Research Retail Division 

Tuesday, February 19 2019 

Real GDP (YoY) 5.18 

Inflation rate (YoY) 2.82 

BI 7-days repo rate 6.0 

Indonesia Economy  

LPS rate 7.00 

 Last (%) Prev (%) 

5.17 

3.13 

6.0 

6.75 

JCI +1.70 

Dow Jones 0.00 

S&P 500 0.00 

Global Indexes 

FTSE 100 +0.58 

Index d/d (%) YTD (%) 

+4.90 

+10.96 

+10.72 

+10.95 

Nikkei +1.82 +6.33 

Last 

6,497.8 

25,883 

2,775 

20,329 

21,281 

6,497.81 

IHSG 

+108.73 (+1.70%) 

Crude Oil (USD/ 
barrel) 

0.00 

Coal (USD/ton) +0.16 

Gold (USD/oz) +0.68 

Commodities 

Nickel (USD/ton) +0.44 

Commodity d/d (%) YTD (%) 

+22.42 

-6.91 

+3.64 

+16.51 

CPO (RM/Mton) +0.27 +10.08 

Tin (US/Ton) -0.31 +8.52 

Last 

55.59 

95 

1,325 

12,455 

2,206 

21,135 

FX 

Currency d/d (%) YTD (%) 

USD/IDR +0.30 +1.97 

EUR/USD -0.13 +1.36 

GBP/USD -0.27 -1.33 

USD/JPY -0.14 -0.85 

Last 

14,107 

1.13 

1.29 

110.62 

Secara technical analysis, IHSG telah menyentuh 6,460-6,500 sebagai strong 
resistance level. Kemungkinan penguatan pada IHSG sudah terbatas. Investor 
portofolio wait and see pada pekan ini FOMC minutes dan rapat dewan gu-
bernur (RDG). IHSG berpotensi menguat terbatas dengan supp-resist: 6,452-
6,546 dan saham-saham yang direkomendasikan, seperti: ASII, INCO, PPRO, 
ANTM, dan PZZA. 

MNCS Update 

Bursa saham Wall Street libur karena memperingati Washington’s birthday se-
mentara bursa saham di Uni Eropa melemah. FTSE100 melemah 0.24%, setelah 
5-hari menguat dan DAX melemah 0.01%. Di samping itu, harga minyak men-
tah WTI berlanjut menguat selama 4-hari berturut-turut. Komitmen OPEC me-
mangkas produksi sebagai katalis positif untuk penguatan pada harga minyak 
mentah. 
 
IHSG menguat signifikan +1.70% ke 6,497, mengikuti penguatan pada bursa 
saham di emerging market economies dan tertinggi dalam 3-bulan. Pen-
guatan tersebut seiring dengan penguatan pada bursa saham di developed 
economies akibat uncertainty risk pada trade policy antara US-China menurun. 
Penguatan pada IHSG didorong oleh penguatan pada sektor: miscellaneous 
(+2.93%); infrastructure (+2.46%); dan consumer (+2.07%). Saham-saham yang 
menjadi leading market, seperti: BBCA, HMSP, ASII, TLKM, dan UNVR. Namun, 
investor portofolio asing masih berlanjut membukukan net sell IDR 147.02 mil-
iar, mengikuti net sell 6-hari berturut-turut. 

Global Market  
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Grafik 1. JCI VS Cummulative Annual of Net Buy (Sell) Foreign  
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Corporate News 
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PT Sarana Menara Nusantara (TOWR) Perseroan mendapatkan pinjaman dari MUFG Bank Ltd. cabang Jakarta dengan nilai 
mencapai JPY3.977.400.000 atau sekitar Rp508 miliar. Jangka waktu dari pinjaman tersebut yaitu 3 tahun sejak tanggal penan-
datanganan dengan bunga per tahun dari Tokyo Interbank Offering Rate (TIBOR). 

PT Indocement Tunggal Prakarsa (INTP). Perserian mencetak volume penjualan semen dan klinker sebesar 1,6 juta ton pada 
Januari 2019.  

PT Ultra Jaya Milk Industry (ULTJ). Perseroan menargetkan penjualan ekspor pada tahun 2019 sebesar Rp25 miliar atau sama 
dengan tahun sebelumnya. Sementara itu perseroan memasang target pertumbuhan penjualan di atas 10% pada tahun 2019 
atau sekitar Rp5,90 triliun. 

PT Waskita Beton Precast (WSBP). Perseroan telah mendapatkan pendapatan termin Rp900 miliar pada Januari 2019. Dana 
itu didapat dari pembayaran PT Waskita Bumi Wira untuk proyek tol Krian-Legundi-Bunder-Manyar (KLBM) sehingga nilai utang 
WSBP pada pihak ketiga mengalami penurunan menjadi sekitar Rp 4,7 triliun. Sampai dengan Januari 2019, WSBP telah mem-
bukukan nilai kontrak baru (NKB) senilai Rp725 miliar. Sementara target kontrak baru Rp10,39 triliun ditahun 2019. 

PT Fajar Surya Wisesa (FASW). Sepanjang tahun 2018 perseroan membukukan penjualan bersih hingga Rp 9,94 Triliun atau 
tumbuh 35%. Capaian tersebut naik bila dibandingkan dengan perolehan tahun sebelumnya  yang mencapai Rp 7,34 T. Hasil-
nya, laba bersih sepanjang 2018 melonjak hingga 136%.  

Economic News  

Indonesia ditargetkan akan menggunakan B30 pada 2020. Indonesia ditargetkan akan menggunakan B30. Pemerintah 
menetapkan aturan B20 berlaku mulai 1 September 2018. Penerapan itu dilakukan untuk seluruh sektor, baik PSO dan non 
PSO. Dengan kebijakan tersebut, maka seluruh solar yang diperjualbelikan di Indonesia harus merupakan campuran biodiesel 
20% CPO. Sebelumnya, penggunaan B20 ini telah berlaku selama 2.5 tahun, hanya saja untuk sektor PSO. (Bisnis Indonesia) 
 
Realisasi Cukai Hasil Tembakau 2018 Kerek Alokasi Bagi Hasil 2019. Pemerintah menaikkan alokasi Dana Bagi Hasil 
(DBH) Cukai Hasil Tembakau (CHT) melalui penerbitan Peraturan Menteri Keuangan No.12 /PMK.07/2019 tentang Rincian 
DBH CHT Menurut Daerah Provinsi, Kabupaten, dan Kota Tahun Anggaran 2019. Kenaikan alokasi DBH CHT merupakan 
berkah dari kinerja penerimaan CHT yang mencapai yakni IDR 152.93 triliun atau melebihi target APBN 2018 senilai IDR 
148.23 triliun. Total dana bagi hasil yang dibagikan kepada daerah pada tahun anggaran 2019 senilai IDR 3.17 triliun. Angka 
ini melonjak dibandingkan alokasi DBH CHT pada 2018 sebesar IDR 2.96 triliun. (Bisnis Indonesia) 
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Support 2 Support 1 Resistance 1 Resistance 2 

6,387 6,452 6,501 6,546 

Price 

6,463 

 I D X  C o m p o s i t e  6 , 4 5 2 -  6 , 5 4 6 
SUMMARY:  STRONG BUY 

 RSI (14): BUY 
 STOCH (9,6): SELL 
 MACD(12,26): BUY 
 VO: SELL 
 BANDARMOLOGY: TOP 5 BROKER ACCU-

MULATED PERIODE (10 DAYS): DISTRIBU-
TION NET BUY SELL ASING: PERIODE (10 
DAYS): DISTRIBUTION 

PT Astra Internasional Tbk (ASII) 

 

 

PT Vale Indonesia Tbk (INCO) 

Daily Recommendation 

Support 2 Support 1 Resistance 1 Resistance 2 

7.363 7,600 8,000 8,163 

Price 

7,763 

Support 2 Support 1 Resistance 1 Resistance 2 

3,523 3,565 3,665 3,723 

Price 

3,623 

Jakarta Composite Index (JCI) 

 ASII 7600 - 8175 TECHNICAL INDICATORS: 
STRONG SELL 

 RSI (14): SELL 
 STOCH (9,6): SELL 
 MACD(12,26): SELL 
 VO: SELL 
 BANDARMOLOGY: TOP 5 BROKER ACCU-

MULATED PERIODE (10 DAYS): DISTRIBU-
T IO N  N ET  BU Y  S EL L  A S I N G : 
PERIODE (10 DAYS): DISTRIBUTION 
 

 INCO 3560 - 3730 TECHNICAL INDICA-
TORS: NEUTRAL 

 RSI (14): NEUTRAL 
 STOCH (9,6): SELL 
 MACD(12,26): BUY 
 VO: SELL 
 BANDARMOLOGY: TOP 5 BROKER ACCU-

MULATED PERIODE (10 DAYS): DISTRIBU-
T IO N  N ET  BU Y  S EL L  A S I N G : 
PERIODE (10 DAYS): DISTRIBUTION 
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Support 2 Support 1 Resistance 1 Resistance 2 

154 158 165 168 

Price 

161 

 PPRO 158- 168 TECHNICAL INDICATORS: 
STRONG BUY 

 RSI (14): BUY 
 STOCH (9,6): SELL 
 MACD(12,26): BUY 
 VO: SELL 
 BANDARMOLOGY: TOP 5 BROKER ACCU-

MULATED PERIODE (10 DAYS): ACCUMU-
LATION NET BUY SELL ASING: PERIODE (10 
DAYS):  ACCUMULATION 

PT Aneka Tambang Tbk (ANTM) 

 

 

 ANTM  960 - 1040 TECHNICAL INDICA-
TORS: BUY 

 RSI (14): BUY 
 STOCH (9,6): SELL 
 MACD(12,26): BUY 
 VO: SELL 
 BANDARMOLOGY: TOP 5 BROKER ACCU-

MULATED PERIODE (10 DAYS): ACCUMU-
LATION NET BUY SELL ASING: 
PERIODE (10 DAYS): ACCUMULATION. 
 

PT Sarimelati Kencana Tbk (PZZA) 

 PZZA 1155  - 1265 TECHNICAL INDICA-
TORS: STRONG BUY  

 RSI (14): OVERBOUGHT 
 STOCH (9,6): NEUTRAL 
 MACD(12,26): BUY 
 VO: OVERBOUGHT 
 BANDARMOLOGY: TOP 5 BROKER ACCU-

MULATED PERIODE (10 DAYS): ACCUMU-
LATION NET BUY SELL ASING: 
PERIODE (10 DAYS): ACCUMULATION. 

Support 2 Support 1 Resistance 1 Resistance 2 

940 960 1010 1040 

Price 

990 

Support 2 Support 1 Resistance 1 Resistance 2 

1,126 1,153 1,223 1,266 

Price 

1,196 

PT PP Properti (PPRO) 
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MNC36 Stock Metrics 

Ticker ROE 
5YR 

P/E P/BV VWAP TP Support 2 Support 1 Price Resist 1 Reseist 2 Recommendation 

FINANCIAL 

BBCA 18.80 27.06 4.70 27399 27300 26888 27175 27338 27625 27788 Spec BUY 

BBNI 15.01 11.15 1.55 8978 10350 8700 8850 8950 9100 9200 Spec BUY 

BBRI 19.04 14.51 2.57 3834 4287.5 3763 3805 3833 3875 3903 Spec BUY 

BBTN 15.10 8.31 1.17 2544 2950 2498 2535 2548 2585 2598 Spec BUY 

BDMN 9.45 26.59 2.19 9177 8317 9125 9150 9175 9200 9225 Neutral 

BJTM 15.77 8.55 1.38 719 682.5 710 715 720 725 730 Neutral 

BMRI 14.10 13.57 1.87 7261 8600 7131 7213 7256 7338 7381 Spec BUY 

BNGA 8.78 9.40 0.82 1255 1307.5 1194 1238 1259 1303 1324 Spec BUY 

BTPN 8.78 10.82 1.24 3676 4500 3563 3635 3693 3765 3823 Spec BUY 

PERDAGANGAN, JASA, DAN INVESTASI 

ACES 25.09 30.88 7.68 1718 1800 1674 1698 1719 1743 1764 Spec BUY 

MAPI 12.93 30.81 3.43 1075 1150 986 1033 1071 1118 1156 Spec BUY 

SCMA 34.24 18.03 5.62 1752 2225 1720 1740 1760 1780 1800 Neutral 

UNTR 19.42 9.00 1.88 25788 39150 24750 25575 25900 26725 27050 Spec BUY 

PROPERTY AND REAL ESTATE 

PWON 20.26 14.24 2.69 655 740 648 655 658 665 668 Spec BUY 

WSKT 34.25 4.52 1.36 1768 2150 1706 1723 1761 1778 1816 Trading SELL 

CONSUMER 

GGRM 19.39 20.20 3.81 85495 94700 82244 83538 85169 86463 88094 Trading SELL 

ICBP 20.87 29.02 5.90 10560 11000 10356 10463 10531 10638 10706 Spec BUY 

KAEF 13.89 47.81 6.58 3149 2310 2800 2950 3100 3250 3400 Neutral 

KLBF 18.86 30.40 5.30 1571 1475 1539 1558 1574 1593 1609 Spec BUY 

MYOR 24.38 33.14 7.59 2604 2935 2583 2605 2613 2635 2643 Spec BUY 

SIDO 20.27 18.61 N/A 823 980 799 818 824 843 849 Spec BUY 

UNVR 128.53 41.40 49.76 48987 44500 47344 48538 49119 50313 50894 Spec BUY 

MISCELLANEOUS INDUSTRY 

ASII 16.18 14.64 2.41 7823 9400 7619 7763 7844 7988 8069 Spec BUY 

AGRICULTURE 

SSMS 19.17 21.09 2.54 1131 1300 1083 1120 1143 1180 1203 Spec BUY 

BASIC INDUSTRY 

INKP 15.88 7.17 1.25 11726 15062.5 11513 11725 11813 12025 12113 Spec BUY 

JPFA 15.43 15.85 3.23 2561 2777.5 2298 2375 2548 2625 2798 Trading SELL 

SMGR 7.86 28.09 2.46 12432 13000 11613 12100 12413 12900 13213 Spec BUY 

Page 5 www.mncsekuritas.id   MNC Sekuritas  1-500-899 msec.research@mncsekuritas.id 



 

 

Ticker ROE 
5YR 

P/E P/BV VWAP TP Support 2 Support 1 Price Resist 1 Reseist 2 Recommendation 

INFRASTRUCTURE 

INDY 36.80 1.80 0.66 1797 2150 1703 1740 1793 1830 1883 Trading SELL 

JSMR 15.56 17.89 2.29 5038 5600 4963 5045 5073 5155 5183 Spec BUY 

PGAS 5.86 16.38 1.31 2505 2500 2445 2480 2505 2540 2565 Spec BUY 

TLKM 23.13 20.93 4.27 3884 4350 3798 3855 3888 3945 3978 Spec BUY 

COMPANY GROUP 

BHIT -1.32 N/A 0.38 98 -- 89 95 99 105 109 -- 

BMTR 4.00 14.99 0.67 429 -- 402 420 430 448 458 -- 

MNCN 14.20 9.80 1.25 942 1060 881 923 946 988 1011 -- 

BABP -29.54 N/A 0.80 51 -- 48 50 51 53 54 -- 

BCAP -4.39 N/A 1.22 155 -- 149 155 156 162 163 -- 

IATA -18.83 N/A N/A N/A --  -- -- -- -- -- 

KPIG 10.70 7.65 0.81 132 -- 129 131 133 135 137 -- 

MSKY -16.21 N/A 5.45 1175 -- 1174 1178 1179 1183 1184 -- 

MINING 

ADRO 13.75 6.66 0.77 1250 1775 1224 1233 1249 1258 1274 Trading SELL 

ANTM 2.46 21.76 1.25 998 1117.5 945 970 995 1020 1045 Neutral 

ITMG 27.42 5.93 1.63 21088 27500 20906 21013 21081 21188 21256 Spec BUY 

PTBA 38.75 7.25 2.85 3995 5000 3910 3940 3990 4020 4070 Trading SELL 

Source:  Bloomberg and MNCS 
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TOP TRADING VOLUME 

Code (Mill Sh) % 

MABA 1,516 12.4 

RIMO 1,215 9.9 

MYRX 1,033 8.4 

FREN 865 7.0 

IIKP 714 5.8 

TOP TRADING VALUE 

Code (Bill.Rp) % 

JPFA 955 10.8 

BBCA 404 4.6 

BBRI 383 4.3 

TLKM 350 4.0 

BMRI 344 3.9 

TOP LOSERS 

Code Chg % 

INCF -74 -19.5 

PANI -26 -19.3 

LMAS -11 -15.9 

ARTA -165 -15.0 

ALKA -58 -14.2 

TOP GAINERS 

Code Chg % 

ALDO +395 +24.3 

KONI +88 +22.1 

PUDP +68 +20.1 

KOIN +50 +18.7 

TRUS +40 +13.3 

Trading Summary 

Economic Calender 

Date Country Event Actual Previous Consensus 

02/19 Indonesia Loan Growth YoY JAN -- 12.9% -- 

02/19 Eurozone Current Account DEC -- €23.2B €36.2B 

02/19 UK Employment Change NOV -- 141K 140K 

02/19 Eurozone Construction Output YoY DEC -- 0.9% 2.1% 

02/19 Eurozone ZEW Economic Sentiment index FEB -- -20.9 -18.2 

IPO Schedule 

Company Code IPO Price 
(IDR) 

Issued Share  
(Mn) 

Offering Start-End Listing 

PT Nusantara Properti Internasional Tbk NATO 103 2.000 (25%) 15/01/2019 18/01/2019 

PT Citra Putra Realty Tbk CLAY 180 520 (20.23%) 14/01/2019 18/01/2019 

Dividend Schedule 

Company Code Price  Cum Date Ex Date Recording Date  Payment Date 

PT Adaro Energy Tbk ADRO USD 0.00235 27/12/2018 28/12/2018 02/01/2019 15/01/2019 

Right Issue Schedule 

Company Code Price  Ratio Ex Date Recording Date  Subscription 
Date 

PT Alkindo Naratama ALDO 365 1:1 14/02/2019 15/02/2019 25/02/2019 

PT Kirana Megatara Tbk KMTR 530 2000:13969 25/01/2019 28/01/2019 06/02/2019 

Cum Date 

13/02/2019 

24/01/2019 

Source: Trading Economics 

Source: RTI 

Source: RTI 

Source: RTI 

Source: IDX 
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MNC Financial Center Lt. 14 – 16 

Jl. Kebon Sirih No. 21 - 27, Jakarta Pusat 10340 
Telp : (021) 2980 3111 
Fax : (021) 3983 6899 

Disclaimer 
This research report has been issued by PT MNC Sekuritas. It may not be reproduced or further distributed or       
published, in whole or in part, for any purpose. PT MNC Sekuritas has based this document on information     
obtained from sources it believes to be reliable but which it has not independently verified; PT MNC Sekuritas makes 
no guarantee, representation or warranty and accepts no responsibility to liability as to its accuracy or completeness. 
Expression of opinion herein are those of the research department only and are subject to change without notice. This 
document is not and should not be construed as an offer or the solicitation of an offer to purchase or subscribe or sell 
any investment. PT MNC Sekuritas and its affiliates and/or their offices, directors and employees may own or have  
positions in any investment mentioned herein or any investment related thereto and may from time to time add to or  
dispose of any such investment. PT MNC Sekuritas and its affiliates may act as market maker or have assumed an    
underwriting position in the securities of companies discusses herein (or investment related thereto) and may sell them 
to or buy them from customers on a principal basis and may also perform or seek to perform investment banking or  
underwriting services for or relating to those companies. 

Edwin J. Sebayang | Head of Retail Research | edwin.sebayang@mncgroup.com | (021) 2980 3111 ext. 52233 
 
Tomy Zulfikar | Research Analyst | tomy.zulfikar@mncgroup.com | (021) 2980 3111 ext. 52316 
 
Khazar Srikandi | Research Associate | khazar.srikandi@mncgroup.com | (021) 2980 3111 ext. 52313 
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