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MNC 36 

+1.18 (+0.32%) 

Volume (million share) 15,268 

Value (billion Rp) 11,905 

Market Cap. 7,340 

Average PE 15.1 

Average PBV 2.6 

Today Trade  

 

DAILY HIGHLIGHT 
MNC Sekuritas Research Retail Division 

Friday, January 25, 2019 

Real GDP (YoY) 5.17 

Inflation rate (YoY) 3.13 

BI 7-days repo rate 6.0 

Indonesia Economy  

LPS rate 7.00 

 Last (%) Prev (%) 

5.27 

3.23 

6.0 

6.75 

JCI +0.24 

Dow Jones -0.09 

S&P 500 +0.14 

Global Indexes 

FTSE 100 +0.85 

Index d/d (%) YTD (%) 

+4.39 

+5.25 

+5.40 

+6.77 

Nikkei -0.09 +2.80 

Last 

6,466 

24,553 

2,642 

19,564 

20,574 

6,466.65 

IHSG 

+15.48 (+0.24%) 

Crude Oil (USD/ 
barrel) 

+0.97 

Coal (USD/ton) -0.20 

Gold (USD/oz) +0.30 

Commodities 

Nickel (USD/ton) +0.60 

Commodity d/d (%) YTD (%) 

+17 

-2.99 

+0.37 

+10.10 

CPO (RM/Mton) -0.50 -0.72 

Tin (US/Ton) +1.09 +7.45 

Last 

53.13 

99 

1,283 

11,770 

5,922 

20,925 

FX 

Currency d/d (%) YTD (%) 

USD/IDR -0.09 +5.25 

EUR/USD +0.68 +1.42 

GBP/USD +0.02 -2.45 

USD/JPY -0.04 +0.05 

Last 

24,553 

1.13 

1.31 

109.64 

Berlanjutnya government shutdown, persediaan minyak mentah AS mening-
kat, dan ECB berlanjut mengakhiri quantitative easing menyebabkan investor 
portofolio sedikit underconfidence. Bursa saham global bergerak variatif. Hal 
tersebut kemungkinan menyebabkan IHSG berpotensi sideways pada 
perdagangan 25Jan dan bergerak di kisaran supp-resist: 6,444-6,492. Adapun, 
kami merokemendasikan saham-saham, seperti:  ASII, BNLI, TINS, AKRA, INTP. 

MNCS Update 

Di tengah aktivitas ekonomi AS menunjukkan terus ekspansi, terefleksi jobless 
claims turun ke level terendah dan manufaktur ekspansi dari level terendah 
dalam 15 bulan, namun bursa saham Wall Street ditutup variatif. Dow turun 
tipis -0.09% sementara S&P500 naik +0.14%. Persediaan minyak mentah yg 
naik dan berlanjutnya government shutdown kemungkinan menyebabkan in-
vestor portofolio sedikit underconfidence. Di samping itu, di tengah ECB 
mempertahankan suku bunga acuan dan berlanjut mengakhiri quantitative 
easing, bursa saham Eropa bergerak variatif. FTSE100 melemeah 0.35% se-
mentara DAX menguat +0.79%. 
 
Seiring dengan penguatan pada bursa saham Wall Street di tengah mood in-
vestor portofolio membaik seiring dengan earnings report yang lebih baik dari 
perkiraan dari IBM, United Technologies dan Procter & Gamble, mayoritas 
bursa saham emerging markets Asia menguat, seperti: PCOMP index (+0.94%); 
KOSPI (+0.81%); dan Shanghai (+0.41%). Begitu juga, IHSG menguat +0.24% 
ke 6,466, didorong oleh penguatan pada sektor: aneka industri (+2.42%) dan 
manufaktur (+0.76%). Investor portofolio asing kembali mencatatkan net buy 
IDR 158.82 miliar. Adapun, saham-saham yang menjadi leading movers, seper-
ti: ASII, ICBP, BBRI, BNLI, dan INKP. 

Global Market 

 

www.mncsekuritas.id   MNC Sekuritas  1-500-899 msec.research@mncsekuritas.id                         

Grafik 1. JCI VS Cummulative Annual of Net Buy (Sell) Foreign  
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Corporate News 
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PT Semen Baturaja (SMBR). Perseroan optimis volume penjualan semen akan tumbuh di atas 20% atau setara 2.75 juta ton 
pada tahun 2019 dimana penjualan seiring dengan hasil penjualan semen SMBR di tahun lalu naik 26% menjadi 2,18 juta ton.  
 
PT Summarecon Agung (SMRA). Perseroan menargetkan porsi recurring income sebesar 30% dari total pendapatan tahun 
2019. Tahun ini SMRA menargetkan pendapatan dan laba bersih tumbuh masing-masing sekitar 10%. Selain itu, perseroan 
juga menargetkan pertumbuhan marketing sales di tahun ini sebesar Rp 4 triliun atau setara tahun lalu. Untuk mencapai tar-
get tersebut, SMRA berupaya untuk fokus pada proyek pembangunan yang tersebar di enam lokasi di antaranya Kelapa Gad-
ing, Serpong, Bekasi, Bandung, Karawang dan Makassar denfan kontribusinya masing-masing sebesar 50%, 18%, 15%, 7%, 
6% dan 4%. Tahun ini, SMRA juga menyiapkan capex sebesar Rp 2,4 triliun. 

PT Ultra Jaya Milk Industry & Trading Company (ULTJ). Tahun ini ULTJ menganggarkan capex sebesar Rp 65 miliar atau 
naik 82% dari capex tahun 2018 sebesar Rp 35,7 miliar dimaba dana tersebut untuk melanjutkan ekspansi perusahaan yaitu 
pergantian dan penambahan mesin baru, pembangunan kantor, dan pengembangan proyek peternakan sapi perah milik PT 
Ultra Sumatera Dairy Farm (USDF) di Berastagi, Sumut. 

Economic News  

Stok minyak mentah AS naik. Stok minyak mentah AS naik 7.97 juta barel dalam pekan yang berakhir 18Jan, menyusul 
penurunan 2.68 juta pada minggu sebelumnya dan dibandingkan dengan ekspektasi pasar penurunan 0.04 juta. Sementara 
itu, persediaan bensin naik 4.05 juta barel, setelah naik 7.5 juta pada minggu sebelumnya. (Trading Economics) 
 
IHS Markit Composite PMI AS naik tipis pada Jan19. IHS Markit Composite PMI AS berada di 54.5 pada Jan19, naik tipis 
dari terendah tiga bulan di 54.4 pada Des17 dan di atas market consensus 54.2. Ekspansi manufaktur melaju dari level teren-
dah 15-bulan (PMI di 54.9 dari 53.8 di Des17) sementara pertumbuhan aktivitas sevices turun ke level terendah 4-bulan (PMI 
di 54.2 dari 54.4 di Des17). Pertumbuhan pesanan baru rebound dari level terendah pada bulan Des17, berkontribusi pada 
peningkatan marginal dalam tumpukan pekerjaan di perusahaan-perusahaan sektor swasta. Namun, tingkat perekrutan staf 
menurun ke level terlemah sejak Mei17 dalam upaya yang bertujuan untuk meningkatkan produktivitas dan merampingkan 
biaya. Di sisi harga, inflasi biaya input turun ke level terendah 22-bulan dan inflasi harga jual rata-rata adalah yang terlemah 
kedua selama setahun terakhir. Ke depan, optimisme bisnis meningkat dari level terendah satu tahun di Des17. (Trading Eco-
nomics) 
 
Jobless claims AS turun ke level terendah sejak 1969. Jumlah orang AS yang mengisi tunjangan pengangguran turun 13 
ribu menjadi 199 ribu di pekan yang berakhir 19Jan dari level revisi sebelumnya di 212 ribu. Ini adalah level terendah untuk 
klaim awal sejak 15 November 1969 ketika itu adalah 197 ribu. Ini lebih rendah dibandingkan dengan market consensus 220 
ribu. Sementara itu, 25.419 karyawan federal mengajukan tunjangan pertama kali dalam minggu yang berakhir 12Jan, 
minggu ketiga penutupan, naik 14,965 dari minggu sebelumnya. Klaim oleh pekerja federal tidak disesuaikan dengan musim. 
(Trading Economics) 
 
ECB mempertahankan suku bunga acuan di 0%. European Central Bank (ECB) mempertahankan suku bunga acuan di 0% 
pada 24Jan dan mengulanginya mengharapkan suku bunga utama tetap pada rekor terendah setidaknya selama musim 
panas 2019. Bank sentral mengakhiri skema pembelian obligasi EUR 2.6 triliun dari bulan lalu, tetapi mengatakan akan terus 
menginvestasikan kembali uang tunai dari jatuh tempo obligasi untuk jangka waktu yang panjang. (Trading Economics) 
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Support 2 Support 1 Resistance 1 Resistance 2 

6,428 6,443 6,475 6,492 

Price 

6,460 

 IDX Composite 6,443 - 6,492 SUMMARY: 
STRONG BUY  

 RSI (14): BUY 
 STOCH (9,6): BUY 
 MACD(12,26): BUY 
 VO: BUY 

 BANDARMOLOGY: TOP 5 BROKER ACCU-
MULATED | PERIODE (10 DAYS): DISTRIBU-
TION | NET BUY SELL ASING: PERIODE (10 
DAYS): ACCUMULATION 

PT Astra Internasional (ASII) 

 

 

PT Bank Permata Tbk (BNLI) 

Daily Recommendation 

Support 2 Support 1 Resistance 1 Resistance 2 

8,106 8,213 8,438 8,556 

Price 

8,331 

Support 2 Support 1 Resistance 1 Resistance 2 

918 970 1,071 1,118 

Price 

1,018 

Jakarta Composite Index (JCI) 

 ASII 6,431 - 6,485 SUMMARY: STRONG 
BUY 

 RSI (14): BUY 
 STOCH (9,6): BUY 
 MACD(12,26): BUY 
 VO: BUY 

 BANDARMOLOGY: TOP 5 BROKER ACCU-
MULATED | PERIODE (10 DAYS): DISTRIBU-
TION | NET BUY SELL ASING: PERIODE (10 
DAYS): ACCUMULATION 

 BNLI 6,431 - 6,485 SUMMARY: STRONG 
BUY 

 RSI (14): BUY 
 STOCH (9,6): SELL 
 MACD(12,26): SELL 
 VO: BUY 

 BANDARMOLOGY: TOP 5 BROKER ACCU-
MULATED | PERIODE (10 DAYS): ACCUMU-
LATION | NET BUY SELL ASING: PERIODE 
(10 DAYS): DISTRIBUTION  
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Support 2 Support 1 Resistance 1 Resistance 2 

841 928 1,118 1,221 

Price 

1,031 

 TINS 928 - 1,221 SUMMARY: STRONG BUY 
 RSI (14): BUY 
 STOCH (9,6): SELL 
 MACD(12,26): SELL 
 VO: BUY 

 BANDARMOLOGY: TOP 5 BROKER ACCU-
MULATED | PERIODE (10 DAYS): ACCUMU-
LATION | NET BUY SELL ASING: PERIODE 
(10 DAYS): ACCUMULATION  

PT AKR Corporindo Tbk (AKRA) 

 

 

 AKRA 4,475 - 4,883 SUMMARY: NEUTRAL 
 RSI (14): SELL 
 STOCH (9,6): SELL 
 MACD(12,26): SELL 
 VO: SELL 

 BANDARMOLOGY: TOP 5 BROKER ACCU-
MULATED | PERIODE (10 DAYS): DISTRIBU-
TION | NET BUY SELL ASING: PERIODE (10 
DAYS):  DISTRIBUTION  

 
 
 
 

PT Indocement Tunggal Prakarsa Tbk (INTP) 

 INTP 19,713 - 20,331 SUMMARY: STRONG 
BUY 

 RSI (14): NEUTRAL 
 STOCH (9,6): BUY 
 MACD(12,26): SEL 
 VO: BUY 

 BANDARMOLOGY: TOP 5 BROKER ACCU-
MULATED | PERIODE (10 DAYS): ACCUMU-
LATION | NET BUY SELL ASING: PERIODE 
(10 DAYS): ACCUMULATION  

Support 2 Support 1 Resistance 1 Resistance 2 

4,363 4,475 4,735 4,883 

Price 

4,623 

Support 2 Support 1 Resistance 1 Resistance 2 

19,381 19,713 20,188 20,331 

Price 

19,856 

PT Timah Tbk (TINS) 
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MNC36 Stock Metrics 

Ticker ROE 
5YR 

P/E P/BV VWAP TP Support 2 Support 1 Price Resist 1 Reseist 2 Recommendation 

FINANCIAL 

BBCA 18.80 26.96 4.69 27153 27000 26550 26975 27200 27625 27850 Spec BUY 

BBNI 15.17 11.18 N/A 9027 9500 8913 8950 9013 9050 9113 Trading SELL 

BBRI 19.07 14.50 2.67 3790 4000 3725 3760 3785 3820 3845 Spec BUY 

BBTN 15.10 8.70 1.22 2702 2971 2643 2655 2693 2705 2743 Trading SELL 

BDMN 9.45 26.37 2.17 9079 8000 8969 9038 9094 9163 9219 Spec BUY 

BJTM 15.85 9.06 1.33 726 700 711 723 726 738 741 Spec BUY 

BMRI 13.39 14.74 2.02 7466 8350 7394 7438 7469 7513 7544 Spec BUY 

BNGA 8.78 8.55 0.75 1159 1195 1130 1140 1160 1170 1190 Trading SELL 

BTPN 8.58 11.23  N/A 3780 4500 3628 3725 3778 3875 3928 Spec BUY 

PERDAGANGAN, JASA, DAN INVESTASI 

ACES 25.09 32.04 7.97 1786 1765 1775 1780 1785 1790 1795 Neutral 

MAPI 12.93 27.37 3.05 956 1050 926 943 951 968 976 Spec BUY 

SCMA 34.24 20.29 6.32 1987 2225 1953 1965 1983 1995 2013 Trading SELL 

UNTR 19.42 9.17 1.91 26825 41000 26331 26438 26706 26813 27081 Trading SELL 

PROPERTY AND REAL ESTATE 

PWON 20.26 15.21 2.87 702 716 679 693 704 718 729 Spec BUY 

WSKT 34.25 5.10 1.54 1987 2160 1935 1950 1985 2000 2035 Trading SELL 

CONSUMER 

GGRM 19.39 19.62 3.70 82655 94900 81300 81900 82600 83200 83900 Trading SELL 

ICBP 20.87 29.84 6.06 10723 10400 10425 10675 10775 11025 11125 Spec BUY 

KAEF 13.89 41.64 5.74 2653 2310 2450 2590 2670 2810 2890 Spec BUY 

KLBF 18.86 30.88 5.38 1604 1400 1589 1593 1604 1608 1619 Trading SELL 

MYOR 24.38 32.89 7.53 2599 2800 2535 2570 2595 2630 2655 Spec BUY 

SIDO 20.27 19.15 4.11 817 980 758 790 808 840 858 Spec BUY 

UNVR 121.48 41.25 41.74 49026 44250 48763 48950 49013 49200 49263 Spec BUY 

MISCELLANEOUS INDUSTRY 

ASII 16.18 15.67 2.57 8375 9200 8156 8313 8381 8538 8606 Spec BUY 

AGRICULTURE 

SSMS 19.17 21.92 2.64 1204 1300 1180 1185 1200 1205 1220 Trading SELL 

BASIC INDUSTRY 

INKP 15.88 7.65 1.33 12559 15062.5 12194 12513 12619 12938 13044 Spec BUY 

JPFA 15.43 15.53 3.17 2462 2700 2298 2375 2448 2525 2598 Spec BUY 

SMGR 7.86 29.66 2.60 13098 12800 12788 13025 13138 13375 13488 Spec BUY 
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Ticker ROE 
5YR 

P/E P/BV VWAP TP Support 2 Support 1 Price Resist 1 Reseist 2 Recommendation 

INFRASTRUCTURE 

INDY 36.80 2.04 0.74 2064 2150 1970 1990 2050 2070 2130 Trading SELL 

JSMR 15.56 17.08 2.19 4926 5400 4735 4780 4915 4960 5095 Trading SELL 

PGAS 5.86 15.52 1.24 2404 2500 2293 2335 2403 2445 2513 Trading SELL 

TLKM 23.13 20.72 4.22 3861 4350 3785 3820 3865 3900 3945 Trading SELL 

COMPANY GROUP 

BHIT -1.32 N/A 0.27 71 -- 68 71 71 74 74 -- 

BMTR 4.00 12.16 0.54 355 -- 348 349 354 355 360 -- 

MNCN 14.20 8.82 1.13 867 1060 841 848 866 873 891 -- 

BABP -29.54 N/A 0.79 51 -- 48 49 51 52 54 -- 

BCAP -4.39 N/A 1.18 146 -- 136 146 150 160 164 -- 

IATA -18.83 N/A 0.92 50 -- 50 50 50 50 50 -- 

KPIG 10.70 7.36 0.78 128 -- 124 126 129 131 134 -- 

MSKY -16.21 N/A 4.11 895 -- 861 878 886 903 911 -- 

MINING 

ADRO 13.75 7.35 0.85 1388 2050 1361 1368 1386 1393 1411 Trading SELL 

ANTM 2.46 19.57 1.12 888 1107.5 838 870 888 920 938 Spec BUY 

ITMG 27.42 6.24 1.72 22311 29500 22088 22175 22338 22425 22588 Trading SELL 

PTBA 38.75 8.00 3.15 4394 5000 4318 4355 4388 4425 4458 Spec BUY 

Source:  Bloomberg and MNCS 
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TOP TRADING VOLUME 

Code (Mill Sh) % 

MABA 1,770 12.9 

HOME 1,506 10.9 

RIMO 839 6.1 

TRAM 626 4.5 

ELTY 611 4.4 

TOP TRADING VALUE 

Code (Bill.Rp) % 

BBRI 887 8.8 

BMRI 840 8.3 

BBCA 691 6.8 

TLKM 598 5.9 

ASII 523 5.2 

TOP LOSERS 

Code Chg % 

OCAP -66 -20.8 

LPIN -215 -20.5 

BBLD -92 -19.7 

KONI -80 -16.0 

APEX -190 -13.6 

TOP GAINERS 

Code Chg % 

NATO +68 +24.8 

CLAY +145 +24.4 

ERTX +22 +18.6 

TINS +165 +17.6 

YPAS +90 +16.1 

Trading Summary 

Economic Calender 

Date Country Event Actual Previous Consensus 

01/25 Japan Tokyo CPI YoY JAN  0.3%  

IPO Schedule 

Company Code IPO Price 
(IDR) 

Issued Share  
(Mn) 

Offering Start-End Listing 

PT Nusantara Properti Internasional Tbk NATO 103 2.000 (25%) 15/01/2019 18/01/2019 

PT Citra Putra Realty Tbk CLAY 180 520 (20.23%) 14/01/2019 18/01/2019 

Dividend Schedule 

Company Code Price  Cum Date Ex Date Recording Date  Payment Date 

PT Adaro Energy Tbk ADRO USD 0.00235 27/12/2018 28/12/2018 02/01/2019 15/01/2019 

Right Issue Schedule 

Company Code Price  Ratio Ex Date Recording 
Date  

Subscription 
Date 

PT Verena Multi Finance VRNA 140 120:100 10/01/2019 11/01/2019 21/01/2019 

PT Kirana Megatara KMTR 530 2000:13969 25/01/2019 28/01/2019 06/02/2019 

Cum Date 

09/01/2019 

24/01/2019 

Source: Trading Economics 

Source: RTI 

Source: RTI 

Source: RTI 

Source: IDX 

www.mncsekuritas.id   MNC Sekuritas  1-500-899 msec.research@mncsekuritas.id Page 7 



 

 

MNC SEKURITAS RESEARCH TEAM  

PT MNC Sekuritas 
MNC Financial Center Lt. 14 – 16 

Jl. Kebon Sirih No. 21 - 27, Jakarta Pusat 10340 
Telp : (021) 2980 3111 
Fax : (021) 3983 6899 

Disclaimer 
This research report has been issued by PT MNC Sekuritas. It may not be reproduced or further distributed or       
published, in whole or in part, for any purpose. PT MNC Sekuritas has based this document on information     
obtained from sources it believes to be reliable but which it has not independently verified; PT MNC Sekuritas makes 
no guarantee, representation or warranty and accepts no responsibility to liability as to its accuracy or completeness. 
Expression of opinion herein are those of the research department only and are subject to change without notice. This 
document is not and should not be construed as an offer or the solicitation of an offer to purchase or subscribe or sell 
any investment. PT MNC Sekuritas and its affiliates and/or their offices, directors and employees may own or have  
positions in any investment mentioned herein or any investment related thereto and may from time to time add to or  
dispose of any such investment. PT MNC Sekuritas and its affiliates may act as market maker or have assumed an    
underwriting position in the securities of companies discusses herein (or investment related thereto) and may sell them 
to or buy them from customers on a principal basis and may also perform or seek to perform investment banking or  
underwriting services for or relating to those companies. 

Edwin J. Sebayang  
Head of Retail Research, Technical, Auto, Mining 

edwin.sebayang@mncgroup.com  
(021) 2980 3111 ext. 52233 
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Research Analyst 
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(021) 2980 3111 ext. 52316 

Khazar Srikandi 
Research Associate 
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(021) 2980 3111 ext. 52313 
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Head of Institutional Research, Strategy 

thendra.crisnanda@mncgroup.com 
(021) 2980 3111 ext. 52162 

Victoria Venny  
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victoria.nawang@mncgroup.com  
(021) 2980 3111 ext. 52236 

Rr. Nurulita Harwaningrum 
Banking, Auto, Plantation 

roro.harwaningrum@mncgroup.com  
(021) 2980 3111 ext. 52237 

M. Rudy Setiawan 
Research Associate, Construction 

muhamad.setiawan@mncgroup.com  
(021) 2980 3111 ext. 52317 

I Made Adi Saputra 
Head of Fixed Income Research 
imade.saputra@mncgroup.com 

(021) 2980 3111 ext. 52117 

Krestanti Nugrahane Widhi 
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krestanti.widhi@mncgroup.com  
(021) 2980 3111 ext. 52166 

Sukisnawati Puspitasari 
Research Associate, Cement, Mining 

sukisnawati.sari@mncgroup.com  
(021) 2980 3111 ext. 52307 

T. Herditya Wicaksana 
Technical Analyst 

herditya.wicaksana@mncgroup.com 
(021) 2980 3111 ext. 52150 
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