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MARKET INDEX LAST PRICE CHANGE YTD PE (x)
IHSG 4,608.79 -0.46% -26.84% 12.48 
MSCI 5,050.18 -0.35% -30.71% 12.43 
HSEI 23,980.63 -0.65% -14.93% 10.98 
FTSE 5,935.98 1.40% -21.30% 16.91 
DJIA 23,875.89 0.89% -16.34% 21.64 
NASDAQ 8,979.66 1.41% 0.08% 32.00 

COMM. UNIT LAST PRICE CHANGE YoY YTD
WTI USD/BRL 23.55 -1.83% -61.64% -61.43%
COAL USD/TON 51.15 -0.10% -41.21% -24.45%

CPO MYR/MT 1,946.00 -1.47% -4.61% -36.24%
GOLD USD/TOZ 1,716.06 1.80% 33.60% 13.10%
TIN USD/MT 15,225.00 0.16% -21.52% -11.35%

NICKEL USD/MT 12,330.00 0.22% 2.42% -12.09%

Global Market Highlight
DJIA increased by 0.89% on Thursday (07/05) followed by the strengthening of S&P 500 (+1.15%) and Nasdaq (+1.41%). The
strengthening index is supported by the increase of some tech stocks namely Apple (+1.4%), Facebook (+0.1%), Amazon (+0.1%), and
Alphabet (+0.1%). While the rise was followed by hotel stocks such as Hilton Worldwide (+1.6%) and MGM Resorts (+7.3%) amid
gradual re-operating of businesses. On the other hand, the US unemployment recorded an additional of 3.17 million of jobless citizens
last week, reaching 33.5 million of unemployment in the last seven weeks. The market will look forward to several data releases today,
such as: 1) UK Consumer Confidence per Apr-2020; 2) US Consumer Credit Change per Apr-2020; 3) US Unemployment Rate per Apr-
2020.

Domestic Updates
BI Consumer Survey on April 2020 indicates optimism towards the current economic condition. This is reflected on Consumer
Confidence Index of 84.8 on April 2020, although the number weakened from 113.8 on March 2020. The weakening is due to the
decline on consumer perception of current economic conditions, with the deepest decline in the current income index and availability
of employment. Meanwhile, consumers are still relatively optimistic about the forecast of economic conditions in the next 6 months.
This optimism is underpinned by an estimate of rising incomes and business activity that has recovered in the next 6 months, in line
with the expected easing of the COVID-19 pandemic in Indonesia.

Company News
1. JPFA plans to do a buyback amounting to IDR350 billion. The buyback maximum amount is 2.5% of the paid in capital. The

buyback will be approved on the extraordinary shareholders meeting on June 18, 2020. The buyback will run for 18 months from
June 22, 2020 to December 18, 2021. (Kontan)

2. SGRO booked an incline on revenue by 19.36% YoY to IDR903.87 billion on 1Q20 (vs IDR757.25 billion on 1Q19). Palm oil
products remain as the main contributor to revenue with sales amounting to IDR875.55 billion (+19.14% YoY) on 1Q20. However,
other expenses grew significantly to IDR124.38 billion from IDR724 million in 1Q19. So net profit dropped by 88.20% YoY to
IDR423 million on 1Q20 from IDR3.58 billion on 1Q19. (Market Bisnis)

3. SRIL recorded revenue of USD1.2 trillion on FY19, increased by 14.30% YoY from USD1.03 trillion on FY18. Meanwhile, COGS and
operating expense increased by 28% YoY/141.35% YoY respectively. Thus, net profit reached USD87.65 million (+3.66% YoY) on
1Q20 from USD84.55 million on 1Q19. (Market Bisnis)

IHSG Updates
JCI dropped by -0.46% to 4,608.79 on Wednesday (06/05) followed by a net foreign sell reaching IDR289.05 billion. The weakening
index was in-line with the weakening of Asian indexes while the global indexes rise. This is due to the drop on the Consumer
Confidence index to below 100, reflecting the decline in the optimism towards economic condition which further suppressed the index
movement. Meanwhile, the Rupiah exchange rate against the USD was appreciated at IDR14,995. We estimate JCI will move in the
range of 4,570-4,650 while waiting for the Current Account as of 1Q20. Today's recommendation: ASII, AALI, BBNI, MAPI.

Source: Bloomberg LP, MNCS
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CORPORATE ACTIONCORPORATE ACTION

NET FOREIGN TRADING VALUENET FOREIGN TRADING VALUE

07/05/2020 LAST PRICE PREV CHG YoY

7-Day RR (bps) 4.50 4.75 (25.00) (150.00)

10 Yr (bps) 8.12 8.07 4.70 14.60 

USD/IDR 14,995.00 15,080.00 -0.56% 5.01%

TICKER EVENT NOTES

BJTM Cash Dividend IDR48.2/share

BNGA Cash Dividend IDR55.39/share

DIGI RUPS
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YTD Foreign Transaction
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IDR19,97 Tn

(IDR Bn)

DAILY
Net SELL

IDR289,05 Bn

Stock Close 
Price Recommendation Tactical Moves

ASII 3,640 Buy on Weakness ASII is restrained by MA5, and it is estimated that ASII movement is part of wave [iii].

AALI 6,325 Buy on Weakness Currently AALI in part wave [c] of wave 4, which means AALI has opportunity to continue 
strengthening in the short term.

BBNI 3,830 Sell on Strength Currently BBNI in part wave 5 of wave (C).

MAPI 700 Sell on Strength MAPI is at the end of wave [c] of wave 4, which means MAPI  strengthening is quiet limited 
and vulnerable to correction forming wave 5.
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Disclaimer : MNCS Morning Navigator has been issued by PT MNC Sekuritas, It may not be reproduced or further distributed or published, in whole or in part, for any
purpose. PT MNC Sekuritas has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; PT
MNC Sekuritas makes no guarantee, representation or warranty and accepts no responsibility to liability as to its accuracy or completeness. Expression of opinion herein
are those of the research department only and are subject to change without notice. This document is not and should not be construed as an offer or the solicitation of
an offer to purchase or subscribe or sell any investment. PT MNC Sekuritas and its affiliates and/or their offices, directors and employees may own or have positions in
any investment mentioned herein or any investment related thereto and may from time to time add to or dispose of any such investment. PT MNC Sekuritas and its
affiliates may act as market maker or have assumed an underwriting position in the securities of companies discusses herein (or investment related thereto) and may
sell them to or buy them from customers on a principal basis and may also perform or seek to perform investment banking or underwriting services for or relating to
those companies.
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